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LIMITED OFFICIAL USE JAKARTA 4465 

E. 0.11652: N/A 

TAGS: EFIN, ETRD, ENRG, ID 

SUBJECT: PETROLEUM: EXIM FINANCING PERT AMIN A LNG PROJECT 
REF: (A) STATE 068399; ( B) JAKARTA 4332 

1. EMBASSY FORESEES NO OBJECTION TO PROPOSAL OUTLINED 
REFTEL A FOR FINANCING NORTH SUMATRA LNG PROJECT. 

2. IN LIGHT RECENT DEVELOPMENTS REFTEL ( B) AND ASSUMING 
IMF STAFF RECOMMENDATIONS HAVE BEEN PRESENTED TO IMF 
BOARD BEFORE EXIM PC ISSUED FOR LNG PROJECT, EMBASSY DOES 
NOT RPT NOT CONSIDER IT NECESSARY TO INCLUDE LANGUAGE 
RELATING TO MEDIUM TERM CREDIT RESTRICTIONS AGREED ON 
BETWEEN INDONESIA AND IMF. 

3. NO NEW INFORMATION AVAILABLE BEYOND THAT IN REF B. 
PERTAMINA OFFICIALS CONTINUE TO EXPRESS STRONG INTEREST 
EXIM FINANCING THIS PROJECT. WE BELIEVE THAT NEED TO MEET 
EXIM FINANCIAL REQUIREMENTS FOR REFORMATION IS HAVING 
POSITIVE EFFECT ON IMPROVING PERTAMINA' S FINANCIAL PROCEDURES. 
TOUSSAINT 
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